
-RXU���–�6DPHGL���RFWREUH 

'pSDUW� GH� OD� UpJLRQ� W{W� OH� PDWLQ�
SRXU� VH� UHQGUH� j� %URPRQW�� 'qV�
YRWUH� DUULYpH� YRXV� SRXUUH]� FRP�
PHQFHU� YRWUH� pFKDXIIHPHQW� DX�
*ROI� &KkWHDX� %URPRQW�� /HV� SUH�
PLHU� GpSDUWV�DXURQW� OLHX�DYDQW� OH�
GvQHU��$SUqV� YRWUH�SDUWLH�GH�JROI��
YRXV� DXUH]� DFFqV� j� YRWUH�
FKDPEUH� R�� YRXV� SRXUUH]� SUHQ�
GUH�O¶DSpUR�HW�XWLOLVHU�OHV�VHUYLFHV�
GH�O¶K{WHO��6RXSHU�OLEUH 

-RXU���-�'LPDQFKH����RFWREUH 

$SUqV� OH� SHWLW� GpMHXQHU� LQFOXV� j�
O¶K{WHO�� QRXV� SUHQGURQV� OD� � URXWH�
YHUV�OH�PDJQLILTXH�WHUUDLQ�GH�JROI�
GH� &RZDQVYLOOH� SRXU� \� MRXHU� XQ�
���WURXV��6XU�OH�FKHPLQ�GH�UHWRXU�
YHUV�%URPRQW��YRXV�DXUH]� O¶RFFD�
VLRQ�GH�YLVLWHU�OH��YLJQREOH�GH�9DO�

&RGDOLH� R�� LO� \� DXUD� GpJXVWDWLRQ�
GHV� SURGXLWV� � LQFOXV�� 5HWRXU� j�
O¶K{WHO�HQ�ILQ�G¶DSUqV�PLGL��6RXSHU�
HW�VRLUpH�OLEUH���3'� 

-RXU���-�/XQGL����RFWREUH� 

3HWLW�GpMHXQHU�j� O¶K{WHO�VXLYL�G¶XQ�
GHUQLHU�SDUFRXUV����WURXV�DX�*ROI�

&KkWHDX�%URPRQW�DYDQW�GH�SUHQ�
GUH� OD� URXWH� GX� UHWRXU�� 6RXSHU�
OLEUH�HQ�URXWH�SRXU�XQH�DUULYpH�HQ�
GpEXW�GH�VRLUpH����3'� 
 

 


+RUDLUH�HW�YLVLWHV�VXMHWV�j� 
FKDQJHPHQWV 

 
9R\DJH]�DYHF� OH�PD[LPXP�GH�VpFXULWp�PrPH�HQ�SpULRGH�GH�SDQGpPLH��$YHF�QRV�SDUWHQDLUHV��GRQW�
$XWRFDU�%DV�6W�/DXUHQW��QRXV�DSSOLTXRQV�OHV�QRUPHV�pGLFWpHV�SDU�OD�'LUHFWLRQ�GH�OD�6DQWp�3XEOLTXH�
GX�4XpEHF�HW� OHV�UHFRPPDQGDWLRQV�GH�OD�)pGpUDWLRQ�GHV�7UDQVSRUWHXUV�G¶DXWREXV�GX�4XpEHF��1RV�
PpWKRGHV�GH�GpVLQIHFWLRQ�VRQW�SHUIRUPDQWHV�HW�UppYDOXpHV�IUpTXHPPHQW��/D�VDQWp�GH�QRV�FOLHQWV��GH�
QRV�HPSOR\pV�HW�GH�QRV�IRXUQLVVHXUV�HVW�QRWUH�SULRULWp��8QH�SUHXYH�GH�UpVLGHQFH�DX�4XpEHF�VHUD�H[L�
JpH 

*ROI�DX�&KkWHDX�%URPRQW 
���DX����RFWREUH����� ZĞŵƉůĂĐĞǌ�ůĞ�ĨŽƌĨĂŝƚ�'ŽůĨ�

ƉŽƵƌ�ůĞ�ĨŽƌĨĂŝƚ�^ƉĂ 
WĂƌĨĂŝƚ�ƉŽƵƌ�ĐŽŶũŽŝŶƚͬƚĞ 



/H�SUL[�QH�FRPSUHQG�SDV�� 

· /HV�UHSDV�QRQ�PHQWLRQQpV 
· /HV�GpSHQVHV�SHUVRQQHOOHV 
· /HV�DVVXUDQFHV�YR\DJH 
· /D�PDQXWHQWLRQ�GHV�EDJDJHV 
· /HV�SRXUERLUHV�DX�FKDXIIHXU�HW�j�O¶DFFRPSD�

JQDWHXU� 
· /HV�pYHQWXHOOHV�KDXVVHV�GH�WD[HV�RX�VXU�

FKDUJH�GH�FDUEXUDQW 

 /H�SUL[�FRPSUHQG�� 

· /H�WUDQVSRUW�HQ�DXWRFDU�GH�OX[H�DX�GpSDUW�GH�OD�UpJLRQ 
· /¶KpEHUJHPHQW SRXU���QXLWV�DX�&KkWHDX�%URPRQW�LQFOXDQW�

OHV�SHWLWV�GpMHXQHUV� 
· ��SDUWLHV�GH�JROI�DYHF�YRLWXUHWWH�����WURXV� 
· /D�YLVLWH�GX�9LJQREOH�9DO�&RGDOLH�HW�GpJXVWDWLRQ 
· /HV�VHUYLFHV�G¶XQ�DFFRPSDJQDWHXU 
· /HV�WD[HV�DSSOLFDEOHV�HW�OD�SURWHFWLRQ�DX�IRQGV�G¶LQGHPQL�

VDWLRQ�GHV�FOLHQWV�GHV�DJHQWV�GH�YR\DJH 
· /HV�KRQRUDLUHV�SURIHVVLRQQHOV�GH�O¶DJHQFH 
· )RUIDLW�VDQV�*ROI���&UHGLW�j�O¶$PHULVSD�����������9LVLWH�HW�

GpJXVWDWLRQ��H�YLJQREOH�SHQGDQW�OH�JROI�j�&RZDQVYLOOH� 

5pVHUYDWLRQ�� 

'pS{W��������SHUV��UHPERXUVDEOH�MXVTX¶DX����MXLOOHW�VL�UpVHUYp�DYDQW�OH����DYULO��/H�SDLHPHQW�ILQDO�HVW�G��DX�SOXV�
WDUG�OH����DR�W������SDU�FKqTXH�SRVWGDWp��DUJHQW�FRPSWDQW�RX�FDUWH�GH�FUpGLW� 

%RQ�j�VDYRLU�� 

&29,'-�����&RPSWH�WHQX�GH�OD�VLWXDWLRQ�DFWXHOOH��QRXV�GHYRQV�QRXV�FRQIRUPHU�DX[�H[LJHQFHV�GH�OD�VDQWp�SXEOLTXH�GX�
4XpEHF�HW�GHV�DXWUHV�SURYLQFHV�HQ�FH�TXL�j�WUDLW�DX�SRUW�GX�PDVTXH�HW�DX[�PHVXUHV�GH�GLVWDQFLDWLRQ�VRFLDOH��&DSDFLWp�
UpGXLWH��/¶DWWULEXWLRQ�GHV�VLqJHV�VH� IHUD�DX�KDVDUG�DYDQW� OH�GpSDUW�HW�DXFXQH�URWDWLRQ�QH�VHUD�HIIHFWXpH�DX�FRXUV�GX�
YR\DJH��&HUWDLQHV�YLVLWHV�SUpYXHV�j�O¶LWLQpUDLUH�SRXUUDLHQW�rWUH�PRGLILpHV�RX�DQQXOpHV� 

 
/HV� SRXUERLUHV� DX� FKDXIIHXU�� j� O¶DFFRPSDJQDWHXU� HW� DX� JXLGH� ORFDO� VRQW� ODLVVpV� j� YRWUH� GLVFUpWLRQ�� /¶LQGXVWULH� GX�
YR\DJH�VXJJqUH����SDU�SHUVRQQH�SDU�MRXU�SRXU�OH�FKDXIIHXU�HW����SDU�SHUVRQQH�SDU�MRXU�SRXU�OH�JXLGH�DLQVL�TXH�SRXU�
O¶DFFRPSDJQDWHXU� 

)UDLV�G¶DQQXODWLRQ� 

-XVTX¶DX����MXLOOHW�����  ������������'pS{W��UHPERXUVDEOH�VL�UpVHUYH]�DYDQW�OH����DYULO����� 
���MXLOOHW�MXVTX¶j����MRXUV�DYDQW�OH�GpSDUW�� � /H�GpS{W�HVW�QRQ�UHPERXUVDEOH 
���MRXUV�HW�PRLQV�DYDQW�OH�GpSDUW �   )UDLV�GH������GX�YR\DJH 

5pVHUYDWLRQ 

�����ERXO��+{WHO-GH-9LOOH 
5LYLqUH-GX-/RXS��4&��*�5��/�� 
7pO�����-���–�����RX��-���-���-���� 
)D[�����-���-���� 
IS#FOXEYR\DJHV�FRP� 

&/8%�92<$*(6�)3�(67�7,78/$,5(�'¶81�3(50,6�'8�48e%(& 

/HV�SUL[�VRQW�pWDEOLV�HQ�IRQFWLRQ�GX�SUL[�GHV�IRXUQLVVHXUV�GH�VHUYLFH��GX�WDX[�GH�FKDQJH��GX�FR�W�GX�FDUEXUDQW��GHV�WD[HV�HW�GHV�DXWUHV�IUDLV�HQ�YLJXHXU�
HQ�GDWH�GH�SXEOLFDWLRQ�GH�FH�SURJUDPPH��/HV�SUL[�VRQW�YDOLGHV�j�OD�GDWH�GH�SXEOLFDWLRQ�GH�FH�SURJUDPPH�HW�VRQW�VXMHWV�j�FKDQJHPHQW�VDQV�SUpDYLV��
'pSDUW�JDUDQWL�DYHF�XQ�PLQLPXP�GH����SDVVDJHUV��5HVSRQVDELOLWp�GX�YR\DJHXU���OHV�YR\DJHXUV�RQW�OD�UHVSRQVDELOLWp�G¶rWUH�VXIILVDPPHQW�HQ�VDQWp�HW�
DXWRQRPHV�SRXU�HQWUHSUHQGUH�OH�YR\DJH��� 

,PSULPp�OH����PDUV����� 

¬�SDUWLU�GH� 

��������� 
3DU�SHUV����2FF��'RXEOH 

 

2FF�VLPSOH���������SDU�SHUV� 

 

 

 

�5DEDLV�GH�����RIIHUW�JUkFH�DX�
VRXWLHQ�ILQDQFLHU�GX�PLQLVWqUH�
GX�7RXULVPH��LQFOXV�GDQV�OH�SUL[�

GH�YHQWH�DYDQW�WD[HV� 


